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This first chart is just to demonstrate that there is some value
to be gained by using technical analysis before making an
investment in the MUB. Observe the pressure points
highlighted with arrows.

It is sooo easy to do this type of analysis AFTER the fact,
isn't it? But let's take a look at the next chart.
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It doesn't require a great deal of experience to draw a
projection like I've shown, and you would know that a 1.618
times, or 2.0 or 2.382 times projection are all low risk buy
opportunities. Amazingly, the grid continues to he respected
even after the low was posted. Proceed to the next chart.
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I have drawn a retracement grid of the —*E18% 9945 e 5 I I — 35
drop from point X to point W, and -7 | 4
identified that we will find some
resistance between 94.95 and 96.36. A00% 330757 e T - 93
(red arrows). You might ask why | chose | go
the high at point X instead of the high "
at point Y for drawing the retracement R T - 91
grid. It is because there has been 90
significantly more action around the
level for X as indicated by all the green e T - T I -89
arrows. | am writing this several hours
before the market has opened, and so o8
we shall know over the next few | o7
sessions if this analysis has been of any
use to you. Good luck! Ramki W b
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