REUTERS

D0DC STANDARD CHARTERED BANK BOX 999 DUBAI UAE TREASURY SCXE
FX TECHNICAL CORMRENTARY TEL 521771,520474 DLG SCOU
1%9%93 04.186HT DN 1.6765 STG6 1.4890 YEN 104.90 HHNG_FOLKS.
fi HEU HONTH...ALUAYS GDOD TO START UITH A CLEAN SLATE! SIHCE UE
HAVE ABOUT 20 DAYS TO TRADE THIS HNTH, SCKE LIKES TO SUGGEST A
TRADE WHICH NIGHT PUT YOU BEHIND BY 30-40 PTS, OR LEAVE You
HAPPY AS A LARK UHEN YOU COLLECT SOME 300 POINTS. SELL ALL YOUR
LONGS OF 1.6675 AND BELOY AT 1.6810 AND TURH SHORT FOR A THIRD
THERE. SFLL ANOTHER THIRD AT 1.6840-50. STOP ALL AT 6865 BRK.
ADD UHEN 6750 BRKS AFTER FAILING AT THE HIGHER LVLS HENTIOHED.
THE BIGGER PICTURE STILL ARGUES FOR LOWER DOLS AND OHLY IF THE
UEDGE BREAKS (ARND 6870) ON A CLOSING BASIS IS THIS INVALIDATED.

0000 STANDARD CHARTERED BANK BOX 999 DUBAI UAE TREASURY SCAF
FX TECHNICAL COHHENTARY TEL 521771520474 DLG SCDU
05.006HT YEN 104.83
ONE THING IS PRETTY CLEAR. A BREAK OF 104.60%65 UILL HURT INTRA-
DAY BULLS.SO KEEP A STOP UNDER_104.60...YOU NAY EVEN SELL FOR
104.15 IF 104.60 IS OFFD. AND IF U GET LUCKY, THE DOL CouLD
CARRY ON LOUER TO 103.90 OR EVEN 103.15. BUT IN THE BIGGER
PICTURE, UE SHOULD REHAIN BULLISH FOR THE DOL-YEM, HOT LEAST
BCOS OF FEARS OF FED INTERVENTION UNDER 101.00, BUT THERE ARE
DIVERGENCES IN WEEKLY NOHEWTUH STUDIES WHICH ARE EARLY UARHINGS
OF A ( RELATIVELY) LARGE SCALE REVERSAL. GOOD LUCK. BIFH. RANKI.
06 .03GHT=*SEE SCXH FOR H/TwexUPDATES TDY IN SCXG
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THERE 15 ONE TWIST THATS WORKING AGAINST THE DOL-YEH BEARS
THAT IS THE EXTENMDED THIRD UAVE. START FROH 103.60 LOW.
103.60-104.28= 1(68 PTS), 104.28/103.75=2 AND 2.618 X 68=178 PTS
TAKES THE EXTEMDED 3RD WAVE TO 105.53. S0 EVEN IF U SELL 105.50
THE DOL VILL SEE ANODTHER BOUNCE FRUT 104.?5 OR EVEN 1?5.10.
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